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At the end of 2017, 16 projects in
DowntownDC were under construction with
a total investment of $2.1 billion and an
additional four projects were set to break
ground in 2018, with a total investment

of $440 million. Though office buildings
continued to account for a clear majority

of the DowntownDC's built space in 2017,
mixed-use development continues to grow.

Demand remained high for housing in
DowntownDC. Two residential projects
were planned in the BID with a total of 170
units: Monument Realty’s development

in Chinatown on | Street; and Canterbury
Project at 3rd & G Streets, near Capitol
Crossing. The DowntownDC and Golden
Triangle BIDs in 2017 began working

with the DC Government to create a pilot
program to convert up to 400,000 square
feet (SF) of older office buildings into
residential buildings by offering 10 year tax
abatements of up to $20 per SF.
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DOWNTOWNDC TO GAIN
FOUR NEW MUSEUMS

Four new museums were under development in 2017:
the National Law Enforcement Museum, which will open
in 2018 in the 400-block of E Street; Planet Word, which
will occupy the historic Franklin School building; the
National Children’s Museum, which will open in 2018

in the Ronald Reagan Building & International Trade
Center; and the Milken Institute continued its planning
for the museum at the Riggs Bank Corcoran headquarters
building, across from the headquarters building for the
U.S. Department of Treasury.
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DOWNTOWNDC
DEVELOPMENT HISTORY

DEVELOPMENT PROJECTS
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CUMULATIVE INVESTMENT MIXED-USE DEVELOPMENT

(billions) $13.4 @ NEW HOTELS
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Two new hotels opened in 2017
with 325 rooms
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¢ Milken Institute center
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Source: DowntownDC BID
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(® CAPITAL ONE ARENA
RENOVATIONS

* New seats
° New restaurants

® Improved concourse —

NUMBER OF PROJECTS $40M T
. Projects Under Construction at Year-End . Projects Completed By Year L nvestment

19

2

© NEw HousING
Residential
Projects

|
i1 e

Pilot program to convert up to
400,000 square feet of older office
buildings into residential buildings
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MAJOR DOWNTOWNDC PRQOJECTS

DELIVERED, UNOER CONSTRUCTION & PLANNED

@ Capitol Crossing - 200 Mass
8 Capitol Crossing - 250 Mass
PROJECTS | \ I J\@& ) o corter o
Midtown Center ¢ W
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@ Conrad Hotel at CityCenterDC
Moxy Hotel
@ Eaton by Langham
National Law Enforcement
Museum

One Freedom Plaza

1441 L Street

National Bank of Washington
Project

1201 New York Avenue Office
Renovation

Apple Store at Carnegie Library

Martin Luther King Jr Library E

Renovation O
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PROJECTS DELIVERED IN 2017
BUILDING size: 491,000 SF

‘ @ 1333 H Street Office

Renovation

Common Bowman
Townhouse Conversion




DOWNTOWNDC.ORG STATE OF DOWNTOWN 2017

16

.~ JONORCHONGNOWONGING

b= RETAIL | PRIVATE | HOTEL : HOUSING | MUSEUM | LIBRARY | RELIGIOUS | GSA | ENTERTAINMENT
i OFFICE : : i CENTER | OFFICE |

@ 1400 L Street Renovation
900 New York Avenue

909 E Street Office
Redevelopment

Milken Institute Museum for the
American Educator

@ Capital One Arena-Interior
Renovation

Jewish Historical Society of
Greater Washington Synagogue
Renovation & New Museum

Source: DowntownDC BID




